
Hlgh-E�d Fa¯hl��'¯ Dl«·× Sec«e·
W�Ç�dśä�ÇśeÝe²śbÇäśaś¯²�dÇcÁśf²��śaś�ÇãÇ²äśfa¹lp��śb²a�dĹ

Wläśd�śä�ÇśÁlp��śÁlaÁś¯e�¯�eśa²eśla¯¯äśÁ�ś¯aäśÁl�Ç¹a�d¹ś�fś
d���a²¹śf�²śaśla�dbagśÞle�śaś�Çclśclea¯e²ś��eśÞ�Ç�dś¹e²ÝeśÁleś
¹a�eś¯Ç²¯�¹eĹ



WlaÁśla¯¯e�¹śÁ�śaśla�dbagśÁlaÁś��ś��eśbÇä¹ĹśD�e¹śpÁś±ÇpeÁ�äśÞapÁś
f�²śaś¹ec��dścla�ceś��śaśbargainśdp¹c�Ç�Áś¹le�fĳś�²ś¯e²la¯¹śfp�dśaś
�eÞś�Þ�e²śÁl²�Çglścla²pÁäĹśI�śÁleś�ÇãÇ²äśfa¹lp��śÞ�²�dĳśÁleśa�¹Þe²ś
ca�ś�fÁe�śbeśfa²ś��²eś¹l�c�p�gĲśI�śaś²ece�ÁśTp�T��śÝpde�ĳśpÁśÞa¹ś
²eÝea�edśÁlaÁśA�e²pca�ś�ÇãÇ²äśfa¹lp��śb²a�dśőC�aclŒśladś¹�a¹ledś
ŃcÇÁśÞpÁlśaś��pfeńślÇ�d²ed¹ś�fśÇ�¹��dśla�dbag¹śÁ�śpreventśÁle�ś
f²��śbep�gś²e¹��dś�²śd��aÁedĲ



TleśTp�T��śÝpde�śdrew attention tośaś¹Á²aÁegäśadoptedśbäś�a�äśb²a�d¹śac²�¹¹śÁleśp�dÇ¹Á²äĲśI�śøö÷ýĳśaśNeÞśY�²�ś²e¹pde�Áśf�Ç�dślÇ�d²ed¹ś�fśNp�eś
¹�ea�e²¹śa�dśÁŉ¹lp²Á¹śbelp�dśpÁ¹śbpgge¹Á ¹Á�²eĳśa��ś�fśÞlpclśladśbee�ścÇÁśÞpÁlśaś��pfeĳśeÝe�śÁl�ÇglśÁleäśa��śa¯¯ea²edśÁ�śbeśp�ś¯e²fecÁ�äśg��dś
c��dpÁp��Ĳ



S�śÞläśd�e¹śÁlp¹śÞa¹ÁefÇ�ś¯²acÁpceśtake placeĳśa�dśÞläśd��ŔÁś
c��¯a�pe¹ś¹p�¯�äśd��aÁeś�²ś²eŉ¹e��śÇ�Ç¹edś¹Á�c�śaÁśaśdp¹c�Ç�ÁĹś
We��ĳśÁleśa�¹Þe²ś�pe¹śp�śb²a�dp�gĲśAcc�²dp�gśÁ�śhigh-endśfa¹lp��ś
eã¯e²Á¹ĳś¹e��p�gśÇ�Þa�Áedśla�dbag¹ś�²śd²e¹¹e¹śa¹śbargains aÁś¹Çclś
��Þś¯²pce¹ś²p¹�¹śda�agp�gśÁleś�ÇãÇ²äśb²a�dśp�ageĲśI�agp�eś¹eep�gśaś
leaÝp�äśdp¹c�Ç�ÁedśGÇccpśbagś��śaśdp¹c�Ç�Áś¹le�fśŌśÁlp¹ś��Þe²¹śÁleś
b²a�dŔ¹ś¹ÁaÁÇ¹śa�dś�a�e¹śpÁśa¯¯ea²ś�²dp�a²äĲ



B¼«be««×'¯ Sh�c}l�g S·a·l¯·lc¯

I�śøö÷þĳśBÇ²be²²äśbÇ²�edś�ea²�äśšùýĲþś�p��p��śÞ�²Álś�fśÇ�¹��dśc��Ále¹ĲśEã¯e²Á¹śbe�peÝeśÁlaÁśBÇ²be²²äśdpdśÁlp¹śÁ�ś
�ap�Áap�śaś�eÝe�ś�fśscarcityśf�²śpÁ¹ś¯²�dÇcÁ¹ĴśÁleś��²eśscarceśŃ�²ś²a²eńśÁleśpÁe�śp¹ĳśÁleś��²eśÝa�Çab�eśpÁśp¹śf�²ślpglŉ

e�dśc��¹Ç�e²¹Ĳ



Ma�äś�ÇãÇ²äśb²a�d¹śbÇäśp�Á�śÁleśř¹ÁaÁÇ¹śÁle�²äřś�fśfa¹lp��ĳśÞlpclś
¹ÁaÁe¹Ĵ

Fa¹lp��śp¹śad�¯ÁedśbäśÁl�¹eśaÁśÁleślpgle¹Áś�eÝe�¹ś�fś¹�cpeÁäśÁ�ś
dpffe²e�ÁpaÁeśÁle�¹e�Ýe¹śf²��ś�²dp�a²äś¯e�¯�eĲ

Tle²ef�²eĳślpglŉe�dśb²a�d¹śbe�peÝeśÁlaÁś¹��pdśb²a�dś¯�¹pÁp��p�gśa�dś
¹ca²cpÁäśa²eśeãÁ²e�e�äśp�¯�²Áa�Áśf�²śÁlep²ś¹Ç²ÝpÝa�Ĳ



S��eśmid-rangeśa�dślow-endśb²a�d¹śbuy into aśdpffe²e�ÁśÁle�²äś�fś
fa¹lp��ĲśTle¹eśb²a�d¹ś¹eeśfa¹lp��śa¹śa�śeã¯²e¹¹p��ś�fśÁleśÁp�e¹ĳśaś
de¹p²eśÁ�śÇ¹eśc��Álp�gśÁ�śconveyśÁleścÇ�ÁÇ²eśa�dśÝa�Çe¹ś�fśÁleśe²aĲś
Tlp¹ĳśl�ÞeÝe²ĳś¹Áp��śd�e¹ś��Áś¹aÝeśÇ�Ç¹edś¹Á�c�śf²��śending upśp�śÁleś
f�a�e¹ĲśTp�e¹ścla�geś¹�ś±Çpc��äśÁlaÁśÁle²eśp¹ś�fÁe�śaś��Áś�fśÇ�¹��dś
¹Á�c�śaÁśÁleśe�dś�fśeÝe²äś¹ea¹��ĲśH&Mśla¹śbee�śaccÇ¹edś�fś
de¹Á²�äp�gś÷øśÁ���e¹ś�fśc��Ále¹ś¯e²śäea²śa¹śÁleśclea¯e¹ÁśÞaäśÁ�ś
c�ea²ś¹¯aceśf�²śÁleś�eãÁśÞaÝeś�fś�e²cla�dp¹eĲ



S�ĳśp¹śa�äÁlp�gśbep�gśd��eśÁ�śprevent Álp¹śÇ�eÁlpca�ś¯²acÁpceśf²��śc��Áp�Çp�gĹśDÇeśÁ�ś
cla�ge¹śp�śc��¹Ç�e²śaÁÁpÁÇde¹śa�dśaśg²eaÁe²śf�cÇ¹ś��ś¹Ç¹Áap�abp�pÁäĳśc��¯a�pe¹ś�p�eś
BÇ²be²²äślaÝeśbee�śf�²cedśÁ�ś¹Á�¯śde¹Á²�äp�gśÇ�¹��dśg��d¹śc��¯�eÁe�äĲśI�śøöøøś
F²a�ceśc��¯�eÁe�äśba��edśÁleśde¹Á²ÇcÁp��ś�fśÇ�¹��dśc��Álp�gĲśTla��¹śÁ�śc��¹Ç�e²¹Ŕś
lpgle²śeÁlpca�ś¹Áa�da²d¹ĳśbÇ²�p�gśÇ�Ç¹edś¹Á�c�ś�aäś��Þśbeś��²eśdetrimental Á�śaś
b²a�dŔ¹ś�ÇãÇ²äśp�ageśÁla�ś¹e��p�gś��dśpÁe�¹śaÁśaśdp¹c�Ç�ÁĲ



Ba¹edś��śÁleśc��ÁeãÁś�fśÁleś¯²e¹e�ÁaÁp��ĳśca�śä�Çś�aÁclśÁleś¯l²a¹e¹śp�śÁleśb�ãśÁ�śÁleśdefp�pÁp��¹ś�p¹Áedśbe��ÞĹśTle�śaddśÁleśÞ�²dś
p�Á�śÁleśeãa�¯�eś¹e�Áe�ceĲśY�Çś�aäś�eedśÁ�ścla�geśÁleśf�²�ś�fśÁleśÞ�²dśÁ�śfpÁśÁleś�ea�p�gś�fśÁleś¹e�Áe�ceĲ

aśba²gap�śśśśśśśśśśśśśśśśśśśśśśśśśÁ�ś¯²eÝe�ÁśśśśśśśśśśśśśśśśśśśśśśśśśśÁ�śd²aÞśaÁÁe�Áp��śśśśśśśśśśśśśśśśśśśśśśśśśÁ�śad�¯Á

Á�śÁa�eś¯�aceśśśśśśśśśśśśśśśśśśśśśśśśśśśśśśśśślpglŉe�dśśśśśśśśśśśśśśśśśśśśśśśśśśśśś�pdŉ²a�geśśśśśśśśśśśśśśśśśśśśśśśśśśśś¹ca²ceśśśśśśśśśśśśśśśśśśśśÁ�śbÇäśp�Á�

Á�śc��ÝeäśśśśśśśśśśśśśśśśśśśśśśśśśśśśśśśśÁ�śdpffe²e�ÁpaÁeś�Ç²¹e�Ýe¹śśśśśśśśśśśśśśśśśśśśśśśśśśśśdeÁ²p�e�Áa�śśśśśśśśśśśśśśśśśśśśśśśśśÁ�śe�dśÇ¯

÷ĲśT�śbegp�śÁ�śÇ¹eśaś¯�a�ś�²śÞaäś�fśd�p�gś¹��eÁlp�gĴś
ōōōōōōōōōōōōōōōōōōō

őWeś¹l�Ç�dśōōōōōōōōōōōōōōōōōōōśaś�eÞś¹a�e¹ś¹Á²aÁegäśÁ�ś
²eaclś��²eśc�pe�Á¹Ĳř
śřOÁle²śc��¯a�pe¹śōōōōōōōōōōōōōōōōōōōśdpgpÁa�śÁ���¹śfa¹Áe²ś
Ála�śÞeśd�Ĳř

øĲśI�śÁleś�pdd�eĳś��Áśclea¯śa�dś��Áś�ÇãÇ²äĴśōōōōōōōōōōōōōōōōōō

řOÇ²śōōōōōōōōōōōōōōōōōś¯²�dÇcÁ¹ś¹e��śbe¹ÁśbecaÇ¹eśÁleäś
ba�a�ceś±Ça�pÁäśa�dś¯²pceĲř
śřWeś¹l�Ç�dś�aÇ�clśaśōōōōōōōōōōōōōōōōōōśÝe²¹p��śÁ�śaÁÁ²acÁś
��²eścÇ¹Á��e²¹Ĳř

ùĲśT�śag²eeśÞpÁlśa�dś¹Ç¯¯�²Áśa�śpdeaĳśb²a�dĳś�²ś¯�a�Ĵś
ōōōōōōōōōōōōōō

őIfśÁleśÁea�śd�e¹�ŔÁśōōōōōōōōōōōōōōōōōōōśÁleś�eÞś¹ä¹Áe�ĳśpÁś
Þ��ŔÁśÞ�²�Ĳř
śřI�Ýe¹Á�²¹ś�eedśÁ�śōōōōōōōōōōōōōōōōōōōś�Ç²ś���gŉÁe²�śÝp¹p��Ĳř

úĲśHa²dśÁ�śfp�dś�²ś��Áśe��ÇglĴśōōōōōōōōōōōōōōōōō

řG��dśde¹pg�e²¹śa²eśōōōōōōōōōōōōōōōōōōōĳś¹�śÞeś�Ç¹Áś¯aäś
lpgle²ś¹a�a²pe¹Ĳř
śřM��eäśp¹ś²ea��äśōōōōōōōōōōōōōōōōōōōśaÁśÁleś���e�Áĳś¹�ś�eÁŔ¹ś
f�cÇ¹ś��ś¯²p�²pÁpe¹Ĳř



aśba²gap�śśśśśśśśśśśśśśśśśśśśśśśśśÁ�ś¯²eÝe�ÁśśśśśśśśśśśśśśśśśśśśśśśśśśÁ�śd²aÞśaÁÁe�Áp��śśśśśśśśśśśśśśśśśśśśśśśśśÁ�śad�¯Á

Á�śÁa�eś¯�aceśśśśśśśśśśśśśśśśśśśśśśśśśśśśśśśśślpglŉe�dśśśśśśśśśśśśśśśśśśśśśśśśśśśśś�pdŉ²a�geśśśśśśśśśśśśśśśśśśśśśśśśśśśś¹ca²ceśśśśśśśśśśśśśśśśśśśśÁ�śbÇäśp�Á�

Á�śc��ÝeäśśśśśśśśśśśśśśśśśśśśśśśśśśśśśśśśÁ�śdpffe²e�ÁpaÁeś�Ç²¹e�Ýe¹śśśśśśśśśśśśśśśśśśśśśśśśśśśśdeÁ²p�e�Áa�śśśśśśśśśśśśśśśśśśśśśśśśśÁ�śe�dśÇ¯

ûĲśT�ś¹Á�¯ś¹��e��eśf²��śÁa�p�gśa�śacÁp��Ĵś

ōōōōōōōōōōōōōōōōōōō

řC�ea²ś²Ç�e¹śōōōōōōōōōōōōōōōōōōōś¹Áaffśf²��ś�a�p�gśeã¯e�¹pÝeś
�p¹Áa�e¹Ĳř
śřWeś�eedś¹Á²��gś¹ä¹Áe�¹śÁ�śōōōōōōōōōōōōōōōōōōōślac�e²¹ś
f²��śe�Áe²p�gĲř

üĲśEã¯e�¹pÝeśa�dśÁ�¯ś±Ça�pÁäĴśōōōōōōōōōōōōōōōōōōō

řWeśÞa�ÁśÁ�ś�a²�eÁśÁlp¹ś¯²�dÇcÁśÁ�śōōōōōōōōōōōōōōōōōōōś
c�pe�Á¹Ĳř
śřōōōōōōōōōōōōōōōōōōōś¯l��e¹śgpÝeśÇ¹ślpgle²ś¯²�fpÁś�a²gp�¹Ĳř

ýĲśT�ś¹l�Þś�²śc���Ç�pcaÁeśaś�e¹¹ageĴśōōōōōōōōōōōōōōōōōōō

őOÇ²śb²a�dś¹l�Ç�dśōōōōōōōōōōōōōōōōōōōśÁ²Ç¹Áśa�dś²e�pabp�pÁäĲř
śřTleśde¹pg�ś�Ç¹Áśōōōōōōōōōōōōōōōōōōōśaś��de²�ĳśc�ea�ś
p�ageĲř

þĲśT�śfp�a��äśbeśp�śaś¯�aceś�²ś¹pÁÇaÁp��Ĵśōōōōōōōōōōōōōōōōōōō

řIfśÞeśd��ŔÁś¯�a�śÞe��ĳśÞeśc�Ç�dśōōōōōōōōōōōōōōōōōōōś��¹p�gś
���eäĲř
śřWpÁlśÁle¹eśde�aä¹ĳśÞeś�pglÁśōōōōōōōōōōōōōōōōōōōś�p¹¹p�gś
Áleśdead�p�eĲř



aśba²gap�śśśśśśśśśśśśśśśśśśśśśśśśśÁ�ś¯²eÝe�ÁśśśśśśśśśśśśśśśśśśśśśśśśśśÁ�śd²aÞśaÁÁe�Áp��śśśśśśśśśśśśśśśśśśśśśśśśśÁ�śad�¯Á

Á�śÁa�eś¯�aceśśśśśśśśśśśśśśśśśśśśśśśśśśśśśśśśślpglŉe�dśśśśśśśśśśśśśśśśśśśśśśśśśśśśś�pdŉ²a�geśśśśśśśśśśśśśśśśśśśśśśśśśśśś¹ca²ceśśśśśśśśśśśśśśśśśśśśÁ�śbÇäśp�Á�

Á�śc��ÝeäśśśśśśśśśśśśśśśśśśśśśśśśśśśśśśśśÁ�śdpffe²e�ÁpaÁeś�Ç²¹e�Ýe¹śśśśśśśśśśśśśśśśśśśśśśśśśśśśdeÁ²p�e�Áa�śśśśśśśśśśśśśśśśśśśśśśśśśÁ�śe�dśÇ¯

ÿĲśCaÇ¹p�gśla²�ś�²śaśbadśeffecÁĴśōōōōōōōōōōōōōōōōōōō

řP��²ś¯�a��p�gśp¹śōōōōōōōōōōōōōōōōōōōśÁ�ś�Ç²ś¹Çcce¹¹Ĳř
śřT��ś�Çclś¹Á²e¹¹śp¹śōōōōōōōōōōōōōōōōōōōśÁ�śe�¯��äeeś
¯e²f�²�a�ceĲř

÷öĲśS��eÁlp�gśÝe²äśclea¯śf�²śÁleśÝa�ÇeśpÁśgpÝe¹Ĵś
ōōōōōōōōōōōōōōōōōōō

őTlp¹ś¹�fÁÞa²eśÞa¹śaśōōōōōōōōōōōōōōōōōōōśaÁśla�fśÁleśÇ¹Ça�ś
c�¹ÁĲř

řTleś¹Ç¯¯�pe²Ŕ¹ś�ffe²śp¹śaśōōōōōōōōōōōōōōōōōōōśc��¯a²edśÁ�ś
�Ále²¹Ĳř

÷÷ĲśT�ś�a�eś¯e�¯�eś��Ápceś¹��eÁlp�gĴśōōōōōōōōōōōōōōōōōō

řWeś�eedśad¹śÁlaÁśōōōōōōōōōōōōōōōōōōōśÁ�ś�Ç²ś�eÞś¯²�dÇcÁĲř
śřTlaÁśde¹pg�śÞp��śōōōōōōōōōōōōōōōōōōōśaÁśÁleśÁ²adeśfap²Ĳř

÷øĲśT�ś¹l�Þśl�ÞśÞeśa²eśdpffe²e�Áśf²��ś�Ále²¹Ĵś
ōōōōōōōōōōōōōōōōōōō

řWeś�Ç¹ÁśōōōōōōōōōōōōōōōōōōōśÁl²�ÇglśbeÁÁe²ś¹e²ÝpceĲř
śřG��dśb²a�dp�gśle�¯¹śÇ¹ōōōōōōōōōōōōōōōōōōōśp�śÁleś�a²�eÁĲř

÷ùĲśT�śla¯¯e�śaÁśaśce²Áap�śÁp�eś�²ś��caÁp��Ĵś
ōōōōōōōōōōōōōōōōōōō

řTleś�eeÁp�gśÞp��śōōōōōōōōōōōōōōōōōōōśaÁś÷öśaĲ�Ĳśp�śÁleś�ap�ś
²���Ĳř



C��¨«ehe�¯l��: Ca� ×�¼ a�¯Ñe« ·he ª¼e¯·l��¯ be��Ñ 
ab�¼· ·he ·eÖ·?
Ba¹edś��śÁleśÞl��eśa²Ápc�eĳśÞlaÁśa²eśùś²ea¹��¹śÞläśc��Álp�gśb²a�d¹ś
¹��eÁp�e¹śde¹Á²�äśÇ�Ç¹edś¹Á�c�Ĺ

WlaÁśa²eśøśc��Á²a¹Áp�gśÁle�²pe¹ś�fśfa¹lp��śgpÝe�śp�śÁleśa²Ápc�eĹ

Ba¹edś��śÁleśc��ÁeãÁś�fśÁleśa²Ápc�eĳśÞlaÁśd�śä�ÇśÁlp��śÁlaÁśÁleśÁe²�ś

őb²a�dś¯�¹pÁp��p�gŒś�ea�¹śp�ś¯a²ag²a¯lśûĹ

WlaÁśp�¯²e¹¹p��śd�śÞeśgeÁśp�śÁleśa²Ápc�eśab�ÇÁśÁleśfÇÁÇ²eś�fśÁlp¹ś

Ç�eÁlpca�ś¯²acÁpceĹ



Be��Þśä�Çśca�śfp�dśaś¯a²ag²a¯lĲśCa�śä�Çśfp��śp�śÁleśga¯¹śp�śÁleś¯a²ag²a¯lśÞpÁlśÁleśÞ�²d¹śa�dś¯l²a¹e¹śf²��śÁleśb�ãśbe��ÞĹśY�Çś�aäś
�eedśÁ�ścla�geśÁleśf�²�ś�fś¹��eś�fśÁleśÝe²b¹śp�ś�²de²śf�²śÁle�śÁ�śfpÁśp�Á�śÁleś¹e�Áe�ceĲ

lpglŉe�dśŃãøńśśśśśśśśśśśśśśśśśśśśśśśśśśśśb²a�dś¯�¹pÁp��p�gśśśśśśśśśśśśśśśśśśśśśśśśśśśśśś¯²eÝe�Áśśśśśśśśśśśśśśśśśśśśśśśśśśśśśśad�¯Á

c��Ýeäp�gśśśśśśśśśśśśśśśśśśśśśśśśśśśśśśśśśśdpffe²e�ÁpaÁeśśśśśśśśśśśśśśśśśśśśśśśśśśśśdeÁ²p�e�Áa�śśśśśśśśśśśśśśśśśśśśśśśśśśśśśe�dśÇ¯

AśLÇãÇ²äśC�¹�eÁpcśB²a�dŔ¹śBpgśMp¹Áa�e

AśfeÞśäea²¹śag�ĳśÁleśdecp¹p��śÞa¹ś�adeśÁ�ś¯ÇÁś�Ç²śōōōōōōōōōōōōōōōōōōōśc�¹�eÁpc¹śb²a�dśp�Á�ś²egÇ�a²śd²Çg¹Á�²e¹śp�ś�²de²śÁ�śb��¹Áś
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